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Minutes of the Regular Meeting of the Board of Trustees of the Village/Town of 

Mount Kisco held on Monday, May 18, 2015 at 7:30 pm in the Frank J. DiMicco Board 

Room, Village Hall, and 104 Main Street, Mount Kisco, New York. 

 

  Present:   Mayor J. Michael Cindrich 

Deputy Mayor Anthony Markus 

      Trustee Jean Farber 

Trustee Peter Grunthal 

Trustee Karen Schleimer 

 

  Also Present:   Whitney Singleton, Village Attorney 

 

Absent:   Gennaro Faiella, Interim Village Manager 

 

 

6:00 pm Work Session Meeting 

 

7:30 pm Regular Village Board Meeting 

Mayor Cindrich opened the Village Board Meeting and led everyone in the Pledge of 

Allegiance.  Mayor Cindrich asked everyone to please remain standing for a moment so that 

we may reflect on why we are here and ask for guidance in the decisions that we make here 

this evening that they may benefit all the people of our community.  As we approach 

Memorial Day, please keep in your thoughts and prayers not only the men and women that 

we’ve lost over the years, but also ask yourself the question should it be that not for profit 

groups have to campaign for funding to help Veterans’ with severe injuries instead of the 

Government taking care of them.  This is a perplexing question that we all have to face 

should we be doing more for our Disabled Veterans’.  Thank you.  

 

1) Communications None. 

 

2) Petitions: None. 

 

3) Board, Committee and Commission Reports: None. 

 

4) Village Manager’s Reports- None. 

 

5) Board Reports:   

Trustee Grunthal stated that he was very happy to report that our Village has been 

awarded a $100,000 Grant by NYSERDA the NY State Energy and Research Development 

Authority for a feasibility study for a Micro Grid.  Our partners in this would be Booz, Allen, 

Hamilton the consulting firm.  They wrote a terrific proposal that was accepted by NYCERDA 

last week.  If NYCERDA finds that a Micro Grid is feasible maybe we will receive another 

substantial amount to actually build up.   

Mayor Cindrich thanked Trustees Grunthal and Staff for all of their hard work in 

obtaining this grant. 

 

Trustee Schleimer announced that the Mount Kisco Prescription Take Back Day will 

be held on Saturday, May 30, 2015 from 10 am to 2 pm at the Mount Kisco Police Station 

located at 40 Green Street.  They will take back your unused and expired medication for 

safe disposal.  It’s a great program and by all means please take advantage of it.   

Trustee Schleimer reminded residents that the vote on the School District Budget 

along with voting on new School Board members will be held tomorrow.  The Bedford 

School District has a website where they have a link to replay the League of Women Voters 

Meet the Candidate Night which was held on April 30th.  I would suggest to anyone who is 

unsure which way they are going to vote to please take a look at the website.  If you have 

any questions regarding where to vote please call Carol LaColla, District Clerk at 241-6011.   

Trustee Schleimer stated that since Memorial Day was soon upon us with respects to 

swimming pools if you are in doubt or not sure about swimming pool regulations please 

check with the Building Department at 864-0019, this is a major safety issue.  We want 

everyone to have a great and safe summer and of course we want you to comply with the 

law.  Have a great Memorial weekend. 

 

Trustee Farber announce that the Mount Kisco Historical Society has been very busy.  

They had their monthly meeting on May 6th.  The one room school house located on Moore 

Avenue has been a really huge success this year with visits from many students from the 

Mount Kisco Elementary School.  Historian Harry McCartney leads the discussions and there 

was at least five second grade sessions with lots of questions, answer and really cute thank 

you letters that came with it.  After our meeting we headed over to the American Legion for 

their monthly spaghetti dinner, which happened to work out on the same exact night, so 

that was really fun. 

The presentation at the Mount Kisco Public Library on the Spencer Optical era was 

really fantastic.  We had a descendent from one of the original workers regal us with stories 
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from that time.  Madeline Kearin gave us the Historical perspective on the factory.  There 

was 60 to 70 participants in the audience, it was are largest attendance yet.  If you missed 

it you can follow it on Cable TV immediately following the Village Board meeting.  It was 

extremely exciting to see the number of people coming to these events growing. 

Harry McCartney and Laurie Kimsal will be leading a walk back through time to see 

where the Spencer Optical building and grounds were located.  That walk is scheduled for 

Saturday, May 30th at 10:00 am.  Please meet at the Pagoda in Leonard Park.   

The Mount Kisco Chamber of Commerce celebrated its annual dinner on May 13th.  

The Citizen of this year’s distinguish award went to Frank Yozzo.  He was surrounded by 

friends and family for a terrific party.  Congratulations Frank for your continued service to 

our community. 

The Memorial Day Parade will be kicking off on Saturday, May 30th at 4:15 pm.  We 

have one more parade committee meeting to finalize the lineup.  In case of rain which has 

happened before, the celebration will be moved to the American Legion at 4:00pm.  I hope 

to see everyone at the parade.  It’s a very special parade remembering all of our Veterans’. 

 

Deputy Mayor Markus reported that he also attended the Chamber of Commerce 

Celebration for Frank Yozzo, the Citizen of the Year.  I want to congratulate him as well as 

the Chamber of Commerce.  They had a wonderful turn out and I have to commend the 

Chamber of Commerce for working so hard to put this wonderful event together.  They 

created a lot of energy.  It was just a nice confluence of individuals and a great success.  I 

commend the Chamber of Commerce for the continuing efforts for this Village and for 

Business owners and for the community.   

I want to commend the Finance Committee and Staff for analyzing the refunding of 

bonds and it looks as if we can save between $750,000 and $800,000 in interest over a 

course of 10 years, which is a substantial savings.  The Board will passing a resolution 

approving this refunding of bonds later tonight on the agenda.   

The Finance Committee will be meeting again on May 27th.  We will be discussing 

budget modifications which the Mayor and the Village Manager have asked us to look at.   

Deputy Markus asked that the following items be referred to the Interim Village 

Manager when he returns from his conference: 

 NYS Transportation Aid for Extreme Winter Recovery Moneys might available 

and I want to make sure that we stay on top of that. 

 Water and Sewer Infrasture Improvements that are being allocated.  I 

thought these monies could be used for the pump station. 

 Share Services Monies are availed to the tune of $150,000. 

Deputy Mayor Markus stated that he does a lot of bicycle riding around the Village 

and that there is a Con Edison/Cable/Telephone Wire (he’s not sure which utility) hanging 

down on Route 117 just north of the intersection with Lexington Avenue, just before you get 

to the gas station and laundry mat.  He wasn’t sure if it’s a live wire, but asked that it be 

looking at and removed.   

 

Mayor Cindrich stated that in addition to the problems that we are having in the 

downtown area with the street lights.  I want to know why we haven’t gotten the 

replacement light poles.  What I would like to do if they are not that expensive is not only 

order the ones that we have to replace but also buy one or two to keep in reserve.   

I did have a conversation with the owner of the company that manufactured the LED 

light’s and I understand that they are making a new lighting system with a higher tolerance 

to deviation of current.  I think that we would be better off with the street light that is 

blinking to just take the bulb out of it rather than have it blinking.  It looks like it’s an 

emergency light and not a street light.   

With regards to the Water Infrasture work that Deputy Mayor Markus mentioned, as 

soon as it came out I did have a conversation with our Consulting Engineer and he is 

making the application independent of any subcontractor for a grant on the infrasture 

money for the Highway Department.  We were successful with the DOT to get the lines and 

crosswalks painted; a lot of that available money will go to improvements on the State side 

of 117; 128 and 133.   

The Village also received a grant for $340,000 on the Shared Services last year for 

the Police Consolidation.  We are also working on the Shared Services for Electrical Work, be 

it sharing with another community instead of using a private contractor.  We are also 

looking at some type of Shared Services with the Town of New Castle (which is on the 

agenda tonight) for the SCADA Alarm upgrade.  I believe we are on top of all of these issues 

and the shared services.  Hopefully the Town of New Castle will respond to some of our 

requests as we move along on the ideas we have especially with the filtration plant. 

Mayor Cindrich stated that he performed the swearing in ceremony for the Mount 

Kisco Senior Center.  These seniors make themselves useful as volunteers in keeping that 

organization operating.  The new officers are as follows: 

 President Lila Dabby 

 Vice President Pat Reilly 

 Treasurer Roseanne Tretocosta 

 Recording Secretary Maria Corsi 

 Correspondence Secretary Celestine Lynn 
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Mayor Cindrich also congratulated the Chamber of Commerce Citizen of the Year 

Frank Yozzo and he read the following proclamation into the record: 

Whereas, Frank Yozzo was born and raised in the Village of Mount Kisco, the youngest 

of ten children, he attended Saint Francis of Assisi Elementary School and 

graduated from Fox Lane High School; and  

Whereas, Frank Yozzo attended the New York School of Interior Design and learned his 

craft as a floral designer working at the Flower Basket; and   

Whereas, Frank Yozzo served his Country as a member of the United States Army, 

stationed in the Panama Canal Zone, returning home in 1965 he opened the 

landmark, Four Seasons Flower Shop; and     

Whereas, Frank Yozzo has been married to his wife June for almost 42 years, together 

they have two children Ashley and Alexis and they are the proud 

grandparents of Carmela, Frankie and Antonio; and 

Whereas, Frank Yozzo has crafted flower arrangements for the “who’s who” of the 

greater Mount Kisco area for almost fifty years. His works of art graced many 

occasion including Saint Francis of Assisi Church where he is a fixture every 

Sunday at the 7:30 mass. Frank Yozzo’s incredible talents in floral designs 

made both sad and happy occasions, very special; and 

Whereas, Frank Yozzo’s donations to the community, the green ribbons and bows on 

Saint Patrick’s Day, the red ribbons and garland on the bridges and the 

gazebo at Christmas time made Mount Kisco a special, warm place, a humble 

man, giving of himself and asking nothing in return; and  

Now, Therefore, in recognition of the Frank “Frankie” Yozzo being named Mount Kisco 

Chamber of Commerce Citizen of the Year, I, J. Michael Cindrich, Mayor of the Village/Town 

of Mount Kisco, do hereby proclaim Thursday, May 14, 2015, “Frank “Frankie” Yozzo 

Day” and I ask that all the residents of our community join with me in recognizing Frank 

Yozzo for his service to community. 

Mayor Cindrich stated that he was advocating that we move forward with the idea of 

reviewing the Master Plan.  He received an email from the Laburge Group with regards to 

applying for a grant for the Master Plan funding and I would like to see us move ahead with 

that.  I have been approached by several residents suggesting that we should alter the 

zoning ordinance is several areas and that is something that I would like to consider not in a 

vacuum but rather in a Master Plan review.   

 

6) Old Business: None. 

 

7) New Business:   

a. Resolution authorizing the Water Liens on Tax Roll. 

Treasurer Robert Wheeling memorandum dated May 15, 2015 requested to place 

the unpaid Water and Sewer Rents from 2/1/2014 to 2/1/2015, with the assessed penalty 

and administrative fee for levy on the June 2015 Village real property tax roll.  The penalty 

is 10% of the unpaid amount(s) and the Finance Department’s administrative fee is $20.  As 

done in previous years, the entire amount of the levy will be due on the Village’s June tax 

installment (instead of a split between the June and December installments). 

The following motion was offered by Trustee Farber and seconded by Trustee 

Schleimer: 

To authorize the unpaid water and sewer rents summary to be levied on the 

2015/2016 real property tax roll in accordance with State Law and Village Code totaling the 

amount of $129,375.01, all in favor. 

Motion Adopted 

Mayor J. Michael Cindrich  Aye 

    Trustee Jean Farber   Aye 

Trustee Peter Grunthal  Aye 

Deputy Mayor Anthony Markus Aye 

Trustee Karen Schleimer  Aye 

 

b. Resolution authorizing the Refunding of Bonds. 

Deputy Mayor Markus offered the following resolution and Trustee Grunthal moved 

its adoption: 

REFUNDING BOND RESOLUTION OF THE VILLAGE OF MOUNT 

KISCO, NEW YORK, ADOPTED MAY 18, 2015, AUTHORIZING 

THE REFUNDING OF CERTAIN OUTSTANDING SERIAL BONDS 

OF SAID VILLAGE, STATING THE PLAN OF REFUNDING, 

APPROPRIATING AN AMOUNT NOT TO EXCEED $10,800,000 

FOR SUCH PURPOSE, AUTHORIZING THE ISSUANCE OF 

REFUNDING BONDS IN THE PRINCIPAL AMOUNT OF NOT TO 

EXCEED $10,800,000 TO FINANCE SAID APPROPRIATION, 

AND MAKING CERTAIN OTHER DETERMINATIONS RELATIVE 

THERETO 

Recitals 
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WHEREAS, the Village of Mount Kisco, in the County of Westchester, New 

York (herein called the “Village”), has heretofore issued on August 25, 2004 its $4,695,000 

Various Purposes (Serial) Bonds, 2004 (the “2004 Bonds”), currently outstanding in the 

principal amount of $2,885,000 (the “Outstanding 2004 Bonds”), which mature on August 

15 in each of the years and in the principal amounts and bear interest payable semiannually 

on February 15 and August 15 in each year to maturity, as follows: 

Year of 

Maturity 

Principal 

 Amount  

Interest 

Rate 

   

2015 $235,000 3.80% 

2016 245,000 3.80 

2017 255,000 3.80 

2018 265,000 3.90 

2019 $280,000 4.00% 

2020 290,000 4.00 

2021 305,000 4.20 

2022 320,000 4.25 

2023 335,000 4.25 

2024 355,000 4.25 

WHEREAS, the 2004 Bonds maturing on or after August 15, 2015 are subject 

to redemption prior to maturity, at the option of the Village, on any date on or after August 

15, 2014, in whole or in part, and if in part in any order of their maturity and in any amount 

within a maturity (selected by lot within a maturity), at the redemption price of 100% of the 

par amount of the 2004 Bonds to be redeemed, plus accrued interest to the date of 

redemption; 

WHEREAS, the Village has heretofore issued on April 5, 2005 its $3,485,000 

Public Improvement (Serial) Bonds, 2005 (the “2005 Bonds”), currently outstanding in the 

principal amount of $2,060,000 (the “Outstanding 2005 Bonds”), which mature on April 1 in 

each of the years and in the principal amounts and bear interest payable semiannually on 

April 1 and October 1 in each year to maturity, as follows: 

Year of 

Maturity 

Principal 

 Amount  

Interest 

Rate 

   

2016 $170,000 4-1/8% 

2017 175,000 4-1/8 

2018 185,000 4-1/8 

2019 190,000 4-1/8 

2020 200,000 4-1/8 

2021 210,000 4-1/8 

2022 220,000 4.25 

2023 225,000 4-3/8 

2024 235,000 4-3/8 

2025 250,000 4.50 

WHEREAS, the 2005 Bonds maturing on or after April 1, 2016 are subject to 

redemption prior to maturity, at the option of the Village, on any date on or after April 1, 

2015, in whole or in part, and if in part in any order of their maturity and in any amount 

within a maturity (selected by lot within a maturity), at the redemption price of 100% of the 

par amount of the 2005 Bonds to be redeemed, plus accrued interest to the date of 

redemption; 

WHEREAS, the Village has heretofore issued on August 22, 2007 its 

$8,000,000 Public Improvement Serial Bonds-2007 (the “2007 Bonds”), currently 

outstanding in the principal amount of $5,905,000 (the “Outstanding 2007 Bonds” and 

together with the Outstanding 2004 Bonds and the Outstanding 2005 Bonds, the 

“Outstanding Bonds”), which mature on February 15 in each of the years and in the 

principal amounts and bear interest payable semiannually on February 15 and August 15 in 

each year to maturity, as follows: 

Year of 

Maturity 

Principal 

 Amount  

Interest 

Rate 

   

2016 $380,000 4.25% 

2017 395,000 4.25 

2018 415,000 4.25 

2019 435,000 4.25 

2020 455,000 4.25 

2021 475,000 4.25 

2022 495,000 4.25 
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Year of 

Maturity 

Principal 

 Amount  

Interest 

Rate 

2023 520,000 4.25 

2024 545,000 4.25 

2025 565,000 4.25 

2026 595,000 4.25 

2027 625,000 4.25 

WHEREAS, the 2007 Bonds maturing on or after February 15, 2018 are 

subject to redemption prior to maturity, at the option of the Village, on any date on or after 

February 15, 2017, in whole or in part, and if in part in any order of their maturity and in 

any amount within a maturity (selected by lot within a maturity), at the redemption price of 

100% of the par amount of the 2007 Bonds to be redeemed, plus accrued interest to the 

date of redemption; 

WHEREAS, Section 90.10 of the Local Finance Law, constituting Chapter 33-a 

of the Consolidated Laws of the State of New York (herein called the “Law”), permits the 

Village to refund all or a portion of the outstanding unredeemed maturities of the 

Outstanding Bonds by the issuance of new bonds, the issuance of which will result in 

present value debt service savings for the Village, and the Board of Trustees has 

determined that it may be advantageous to refund all or a portion of the Outstanding 

Bonds. 

NOW, THEREFORE, be it 

RESOLVED BY THE BOARD OF TRUSTEES OF THE VILLAGE OF MOUNT KISCO, 

NEW YORK (by the favorable vote of at least two-thirds of all the members of said Village 

Board of Trustees), AS FOLLOWS: 

Section 1.  In this resolution, the following definitions apply, unless a different 

meaning clearly appears from the context: 

(a) “Bond To Be Refunded” or “Bonds To Be Refunded” means all or any 

portion of the aggregate Outstanding Bonds, as shall be determined in 

accordance with Section 8 hereof. 

(b) “Escrow Contract” means the contract to be entered into by and between 

the Village and the Escrow Holder pursuant to Section 10 hereof. 

(c) “Escrow Holder” means the bank or trust company designated as such 

pursuant to Section 10 hereof. 

(d) “Outstanding Bonds” shall mean all of the outstanding unredeemed 

maturities of the 2004 Bonds, 2005 Bonds, and 2007 Bonds. 

(e) “Present Value Savings” means the dollar savings which result from the 

issuance of the Refunding Bonds computed by discounting the principal 

and interest payments on both the Refunding Bonds and the Bonds To Be 

Refunded from the respective maturities thereof to the date of issue of the 

Refunding Bonds at a rate equal to the effective interest cost of the 

Refunding Bonds.  The effective interest cost of the Refunding Bonds shall 

be that rate which is arrived at by doubling the semi-annual interest rate 

(compounded semi-annually) necessary to discount the debt service 

payments on the Refunding Bonds from the maturity dates thereof to the 

date of issue of the Refunding Bonds and to the agreed upon price 

including estimated accrued interest. 

(f) “Redemption Date” means August 15, 2014 and any date thereafter with 

respect to the 2004 Bonds; April 1, 2015 and any day thereafter with 

respect to the 2005 Bonds, and February 15, 2017 and any date 

thereafter with respect to the 2007 Bonds.  

(g) “Refunding Bond” or “Refunding Bonds” means all or a portion of the 

$10,800,000 Refunding Serial Bonds-2015 of the Village of Mount Kisco, 

authorized to be issued pursuant to Section 2 hereof. 

(g) “Refunding Bond Amount Limitation” means an amount of Refunding 

Bonds which does not exceed the principal amount of Bonds To Be 

Refunded plus the aggregate amount of unmatured interest payable on 

such Bonds To Be Refunded, to and including the applicable Redemption 

Date, plus redemption premiums payable on such Bonds To Be Refunded 

as of such Redemption Date, as hereinabove referred to in the Recitals 

hereof, plus costs and expenses incidental to the issuance of the 

Refunding Bonds including the development of the Refunding Financial 

Plan, and of executing and performing the terms and conditions of the 

Escrow Contract and all fees and charges of the Escrow Holder as referred 

to in Section 10 hereof. 

Section 2.  The Village Board of Trustees of the Village (herein called the 

“Village Board of Trustees”), hereby authorizes the refunding of the Bonds To Be Refunded, 

and appropriates an amount not to exceed $10,800,000 to accomplish such refunding.  The 

plan of financing said appropriation includes the issuance of not to exceed $10,800,000 

Refunding Bonds and the levy and collection of a tax upon all the taxable real property 

within the Village to pay the principal of and interest on said Refunding Bonds as the same 

shall become due and payable.  Bonds of the Village in the maximum principal amount of 
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$10,800,000 and substantially designated as “REFUNDING SERIAL BONDS-2015” are 

hereby authorized to be issued pursuant to the provisions of the Law.  The proposed 

financial plan for the refunding in the form attached hereto as Exhibit A (the “Refunding 

Financial Plan”) prepared for the Village by its Financial Advisor, Capital Markets Advisors 

LLC, and hereby accepted and approved, includes the deposit of all the proceeds of said 

Refunding Bonds with an Escrow Holder pursuant to an Escrow Contract as authorized in 

Section 10 hereof, the payment of all costs incurred by the Village in connection with said 

refunding from such proceeds and, to the extent required, the investment of a portion of 

such proceeds by the Escrow Holder in certain obligations.  The principal of and interest on 

such investments, together with the balance of such proceeds to be held uninvested, if any, 

shall be sufficient to pay (i) the principal of and interest on the Bonds To Be Refunded 

becoming due and payable on and prior to each applicable Redemption Date and (ii) the 

principal of and premium on the Bonds To Be Refunded which are to be called for 

redemption prior to maturity on any such Redemption Date. 

Section 3.  The Bonds To Be Refunded referred to in Section 1 hereof are all 

or a portion of the Outstanding Bonds issued pursuant to various bond resolutions duly 

adopted by the Village Board of Trustees on their respective dates, authorizing the issuance 

of bonds of the Village for various purposes.  In accordance with the Refunding Financial 

Plan, the Refunding Bonds authorized in the aggregate principal amount of not to exceed 

$10,800,000 shall mature in amounts and at dates to be determined.  The Village 

Treasurer, the chief fiscal officer of the Village, is hereby authorized to approve all details of 

the Refunding Financial Plan not contained herein. 

Section 4.  The issuance of the Refunding Bonds will not exceed the 

Refunding Bond Amount Limitation.  The Refunding Bonds shall mature not later than the 

maximum period of probable usefulness (“PPU”) permitted by law at the time of original 

issuance of the Bonds to be Refunded, as set forth in Exhibit B annexed hereto and hereby 

made a part hereof, for the objects or purposes financed with the proceeds of the Bonds to 

be Refunded, commencing at the date of issuance of the first bond or bond anticipation note 

issued in anticipation of the sale of such bonds.  

Section 5.  The aggregate amount of estimated Present Value Savings is set 

forth in the proposed Refunding Financial Plan attached hereto as Exhibit A, computed in 

accordance with subdivision two of paragraph b of Section 90.10 of the Law.  Said 

Refunding Financial Plan has been prepared based upon the assumption that the Refunding 

Bonds will be issued in the aggregate principal amount, and will mature, be of such terms 

and bear such interest as set forth therein.  The Board of Trustees recognizes that the 

principal amount of the Refunding Bonds, the maturities, terms and interest rates, the 

provisions, if any, for the redemption thereof prior to maturity, and whether or not any or 

all of the Refunding Bonds will be insured, and the resulting present value savings, may 

vary from such assumptions and that the Refunding Financial Plan may vary from that 

attached hereto as Exhibit A. 

Section 6.  (A)  The Refunding Bonds may be sold at public or private sale. 

(i) If the Refunding Bonds are sold at private sale, the Village Treasurer is 

hereby authorized (a) to cause the Financial Advisor to solicit proposals for the refunding of 

the Outstanding Bonds from at least three (3) qualified firms recommended by the Financial 

Advisor; and (b) to execute a purchase contract on behalf of the Village for the sale of said 

Refunding Bonds, provided that the terms and conditions of such sale shall be approved by 

the State Comptroller. 

(ii) If the Refunding Bonds are sold at public sale pursuant to Section 57.00 of 

the Law, the Village Treasurer is hereby authorized and directed to prepare or have 

prepared a Notice of Sale, which shall be published at least once in “The Bond Buyer,” 

published in the City of New York, not less than five (5) nor more than thirty (30) days prior 

to the date of said sale.  A copy of such notice shall be sent not less than eight (8) nor more 

than thirty (30) days prior to the date of said sale (a) to the State Comptroller, Albany, New 

York 12236; (b) to at least two (2) banks or trust companies having a place of business in 

the County in which the Village is located, or, if only one (1) bank is located in such County, 

then to such bank and to at least two (2) banks or trust companies having a place of 

business in an adjoining County; and (c) to “The Bond Buyer”, 1 State Street Plaza, New 

York, New York 10004; and (d) at least ten (10) bond dealers. 

(B) Prior to the issuance of the Refunding Bonds the Village Treasurer shall 

file with the Board of Trustees all requisite certifications, including a certificate approved by 

the State Comptroller setting forth the Present Value Savings to the Village resulting from 

the issuance of the Refunding Bonds.  In connection with the sale of Refunding Bonds, the 

Village authorizes the preparation of an Official Statement and approves its use in 

connection with such sale, and further consents to the distribution of a Preliminary Official 

Statement prior to the date said Official Statement is distributed. The Village Treasurer and 

his designees are hereby further authorized and directed to take any and all actions 

necessary to accomplish said refunding, and to execute any contracts and agreements for 

the purchase of and payment for services rendered or to be rendered to the Village in 

connection with said refunding, including the preparation of the Refunding Financial Plan.  

Section 7.  Each of the Refunding Bonds authorized by this resolution shall 

contain the recital of validity prescribed by Section 52.00 of the Law and said Refunding 

Bonds shall be general obligations of the Village, payable as to both principal and interest by 
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a general tax upon all the taxable real property within the Village.  The faith and credit of 

the Village are hereby irrevocably pledged to the punctual payment of the principal of and 

interest on said Refunding Bonds and provision shall be made annually in the budget of the 

Village for (a) the amortization and redemption of the Refunding Bonds to mature in such 

year and (b) the payment of interest to be due and payable in such year. 

Section 8.  Subject to the provisions of this resolution and of the Law, and 

pursuant to the provisions of Section 21.00 of the Law with respect to the issuance of bonds 

having substantially level or declining annual debt service, and Sections 50.00, 56.00 to 

60.00, 90.10 and 168.00 of the Law, the powers and duties of the Village Board of Trustees 

relative to determining the amount of Bonds To Be Refunded, prescribing the terms, form 

and contents and as to the sale and issuance of the Refunding Bonds, and executing an 

arbitrage certificate relative thereto, and as to executing the Escrow Contract described in 

Section 10, the Official Statement referred to in Section 6 and any contracts for credit 

enhancements in connection with the issuance of the Refunding Bonds and any other 

certificates and agreements, as to making elections to call in and redeem all or a portion of 

the Bonds to be Refunded, and as to any determinations relating to the investment of the 

proceeds of the Refunding Bonds, are hereby delegated to the Village Treasurer, the chief 

fiscal officer of the Village. 

Section 9.  The validity of the Refunding Bonds authorized by this resolution 

may be contested only if: 

(a) such obligations are authorized for an object or purpose for which the 

Village is not authorized to expend money, or 

(b) the provisions of law which should be complied with at the date of the 

publication of such resolution, or a summary thereof, are not 

substantially complied with, 

and an action, suit or proceeding contesting such validity is commenced within twenty days 

after the date of such publication, or 

(c) such obligations are authorized in violation of the provisions of the 

constitution. 

Section 10.  Prior to the issuance of the Refunding Bonds, the Village shall 

contract with a bank or trust company located and authorized to do business in New York 

State, for the purpose of having such bank or trust company act as the Escrow Holder of the 

proceeds, inclusive of any premium from the sale of the Refunding Bonds, together with all 

income derived from the investment of such proceeds.  Such Escrow Contract shall contain 

such terms and conditions as shall be necessary in order to accomplish the Refunding 

Financial Plan, including provisions authorizing the Escrow Holder, without further 

authorization or direction from the Village, except as otherwise provided therein, (a) to 

make all required payments of principal, interest and redemption premiums to the 

appropriate paying agent with respect to the Bonds To Be Refunded, (b) to pay costs and 

expenses incidental to the issuance of the Refunding Bonds, including the development of 

the Refunding Financial Plan, and costs and expenses relating to the execution and 

performance of the terms and conditions of the Escrow Contract and all of its fees and 

charges as the Escrow Holder, (c) at the appropriate time or times to cause to be given on 

behalf of the Village the notice of redemption authorized to be given pursuant to Section 13 

hereof, and (d) to invest the monies held by it consistent with the provisions of the 

Refunding Financial Plan.  The Escrow Contract shall be irrevocable and shall constitute a 

covenant with the holders of the Refunding Bonds. 

Section 11.  The proceeds, inclusive of any premium, from the sale of the 

Refunding Bonds, immediately upon receipt shall be placed in escrow by the Village with the 

Escrow Holder in accordance with the Escrow Contract.  All moneys held by the Escrow 

Holder, if invested, shall be invested only in direct obligations of the United States of 

America or in obligations the principal of and interest on which are unconditionally 

guaranteed by the United States of America, which obligations shall mature or be subject to 

redemption at the option of the holder thereof not later than the respective dates when such 

moneys will be required to make payments in accordance with the Refunding Financial Plan.  

Any such moneys remaining in the custody of the Escrow Holder after the full execution of 

the Escrow Contract shall be returned to the Village and shall be applied by the Village only 

to the payment of the principal of or interest on the Refunding Bonds then outstanding. 

Section 12.  That portion of such proceeds from the sale of the Refunding 

Bonds, together with interest earned thereon, which shall be required for the payment of 

the principal of and interest on the Bonds To Be Refunded, including any redemption 

premiums, in accordance with the Refunding Financial Plan, shall be irrevocably committed 

and pledged to such purpose and the holders of the Bonds To Be Refunded shall have a lien 

upon such moneys and the investments thereof held by the Escrow Holder.  All interest 

earned from the investment of such moneys which is not required for such payment of 

principal of and interest on the Bonds To Be Refunded shall be irrevocably committed and 

pledged to the payment of the principal of and interest on the Refunding Bonds, or such 

portion or series thereof as shall be required by the Refunding Financial Plan, and the 

holders of such Refunding Bonds shall have a lien upon such moneys held by the Escrow 

Holder.  The pledges and liens provided for herein shall become valid and binding upon the 

issuance of the Refunding Bonds and the moneys and investments held by the Escrow 

Holder shall immediately be subject thereto without any further act.  Such pledges and liens 



Village Board Meeting May 18, 2015                                                                                                       Page 8 

 

shall be valid and binding against all parties having claims of any kind in tort, contract or 

otherwise against the Village irrespective of whether such parties have notice thereof.  

Neither this resolution, the Escrow Contract, nor any other instrument relating to such 

pledges and liens, need be filed or recorded. 

Section 13.  In accordance with the provisions of Section 53.00 and of 

paragraph h of Section 90.10 of the Law, the Village Board of Trustees hereby elects to call 

in and redeem all or a portion of the Bonds To Be Refunded which are subject to prior 

redemption according to their terms on the Redemption Date, as shall be determined by the 

Village Treasurer in accordance with Section 8 hereof.  The sum to be paid therefore on the 

applicable Redemption Date shall be the par value thereof, the accrued interest to such 

Redemption Date and the redemption premiums, if any.  The Escrow Holder is hereby 

authorized and directed to cause a notice of such call for redemption to be given in the 

name of the Village by mailing such notice at least thirty days prior to such Redemption 

Date, and in accordance with the terms appearing in the Bonds to be Refunded, to the 

registered holders of the Bonds To Be Refunded which are to be called in and redeemed.  

Upon the issuance of the Refunding Bonds, the election to call in and redeem the Bonds To 

Be Refunded which are to be called in and redeemed in accordance herewith and the 

direction to the Escrow Holder to cause notice thereof to be given as provided in this Section 

shall become irrevocable and the provisions of this Section shall constitute a covenant with 

the holders, from time to time, of the Refunding Bonds, provided that this Section may be 

amended from time to time as may be necessary to comply with the publication 

requirements of paragraph a of Section 53.00 of the Law, as the same may be amended 

from time to time. 

Section 14.  This bond resolution shall take effect immediately, and the 

Deputy Village Clerk is hereby authorized and directed to publish the foregoing resolution, in 

summary, together with a Notice attached in substantially the form prescribed by Section 

81.00 of the Law in “The Journal News,” a newspaper having general circulation in the 

Village and hereby designated the official newspaper of said Village for such publication. 

 

************ 

EXHIBIT A 

PROPOSED REFUNDING FINANCIAL PLAN 

 

EXHIBIT B 

PERIODS OF PROBABLE USEFULNESS 

 

2004 Bonds 

Purpose 

Period of Probable 

Usefulness (years) 

Settlement of a Claim 5 

Additional costs of new water filtration plant 40 

Additional costs for pool bath house construction 30 

Water distribution improvements 40 

 

 

2005 Bonds 

Purpose 

Period of Probable 

Usefulness (years) 

Additional costs of new water filtration plant 40 

 

 

2007 Bonds 

Purpose 

Period of Probable 

Usefulness (years) 

Construction of a two-story, 18,000 square foot library 

building 30 

Motion Adopted 

Mayor J. Michael Cindrich  Aye 

    Trustee Jean Farber   Aye 

Trustee Peter Grunthal  Aye 

Deputy Mayor Anthony Markus Aye 

Trustee Karen Schleimer  Aye 

 

 c. Resolution authorizing the SCADA Alarm Upgrade. 

 The following resolution was offered by Trustee Farber and seconded by Trustee 

Schleimer authorizing the Interim Village Manager to execute the NIC proposal (dated May 

15, 2015) in the amount of $14,200.00; all in favor. 

Motion Adopted 

Mayor J. Michael Cindrich  Aye 

    Trustee Jean Farber   Aye 

Trustee Peter Grunthal  Aye 

Deputy Mayor Anthony Markus Aye 
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Trustee Karen Schleimer  Aye 

 

d. Board Resolution to Provide Capital Project Financing for a Diesel Rotary Lawn 

Mower. 

 The following Resolution was offered by Trustee Schleimer and seconded by Trustee 

Grunthal; 

 Resolved, the fiscal year 2014/2015 adopted budget is hereby adopted and modified 

as follows: 

Budget – Capital Fund 

 Increase Capital Fund Revenues: 

 004.000.5031.0152 Inter Fund Revenue Hwy 

 Equipment       $20,078.39 

 Total        $20,078.39 

 

 Increase Capital Fund Appropriations: 

 004.5510.2152.000 Hwy Equipment   $20,078.39 

 Total        $20,078.39 

 Whereas, the Board of Trustee established a Capital Reserve Fund in January 2002 to 

finance all or part of the cost of construction, reconstruction and acquisition of capital 

improvements or acquisition of equipment, and 

 Whereas, the Village’s fiscal year 2014/2015 adopted budge authorized $20,078.39 

to finance the purchase of a diesel rotary mower. 

 Whereas, the use of such Capital Reserve Fund moneys is authorized for such 

purpose in accordance with Section 6-c of the General Municipal Law, now therefore,  

 Be it resolved, the Board of Trustees hereby authorizes the use of $20,078.39 from 

the Capital Reserve Fund towards the Capital project. 

 This resolution is adopted subject to permissive referendum. 

Motion Adopted 

Mayor J. Michael Cindrich  Aye 

    Trustee Jean Farber   Aye 

Trustee Peter Grunthal  Aye 

Deputy Mayor Anthony Markus Aye 

Trustee Karen Schleimer  Aye 

 

 e. Resolution authorizing budget amendments as submitted by the Treasurer. 

 The following resolution was made by Trustee Grunthal and seconded by Trustee 

Farber authorizing the budget amendments as submitted by the Treasurer in the 

memorandum dated May 15, 2015.  All transfers utilize existing account balances and all 

amendments are fully funded so there is a net zero impact on this year’s budget, all in 

favor. 

Motion Adopted 

Mayor J. Michael Cindrich  Aye 

    Trustee Jean Farber   Aye 

Trustee Peter Grunthal  Aye 

Deputy Mayor Anthony Markus Aye 

Trustee Karen Schleimer  Aye 

 

 f. Hearth at Mount Kisco, LLC. 

 Village Attorney Singleton stated that the Hearth has made an application for an 

extension for a three month period.  They have compensated the Village of Mount Kisco for 

that extension.  The Village Board has to determine whether to authorize that extension and 

based upon the discuss that we previously had in the work session there was a discussion 

by the Village Board that they would like to see existing components of the existing contract 

updated and if the Board was going to authorize this they would like to see the General 

Release updated as well.  So this should be approved subject to my review and report. 

 The following motion was offered by Deputy Mayor Markus and seconded by Trustee 

Grunthal authorizing the 90 day extension from May 30, 2015 subject to an updated 

General Release stated by the Village Attorney and also subject to the Village Attorney’s 

review of the wording language and particular’s of the actual release.   

Motion Adopted 

Mayor J. Michael Cindrich  Aye 

    Trustee Jean Farber   Aye 

Trustee Peter Grunthal  Aye 

Deputy Mayor Anthony Markus Aye 

Trustee Karen Schleimer  Aye 

   

g. Executive Session. 

The following motion was offered by Trustee Grunthal and seconded by Deputy 

Mayor Markus to enter into an Executive Session immediately following this meeting to 

discuss personnel matters. 

Motion Adopted 

Mayor J. Michael Cindrich  Aye 
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    Trustee Jean Farber   Aye 

Trustee Peter Grunthal  Aye 

Deputy Mayor Anthony Markus Aye 

Trustee Karen Schleimer  Aye 

 

8) Bills – 

The following motion was offered by Trustee Schleimer and seconded by Trustee 

Grunthal to pay the bills as presented to the Board, all in favor. 

Be it Resolved, the Village Treasurer is hereby authorized to release payments to 

vendors. 

General Fund     $   159,772.42 

Water Fund           86,687.84 

    Sewer Fund         123,489.06 

    Library Fund           19,104.51 

Trust Fund           19,778.93 

    TOTAL   $   408,832.76 

Motion Adopted 

Mayor J. Michael Cindrich  Aye 

    Trustee Jean Farber   Aye 

Trustee Peter Grunthal  Aye 

Deputy Mayor Anthony Markus Aye 

Trustee Karen Schleimer  Aye 

 
 

9)      Approval of Minutes – 

The following motion was offered by Deputy Mayor Markus and seconded by Trustee 

Schleimer to approve the Regular Meeting Minutes of April 20, 2015 as submitted to the 

Board, all in favor. 

Motion Adopted 

Mayor J. Michael Cindrich  Aye 

    Trustee Jean Farber   Aye 

Trustee Peter Grunthal  Aye 

Deputy Mayor Anthony Markus Aye 

Trustee Karen Schleimer  Aye 

 

The following motion was offered by Deputy Mayor Markus and seconded by Trustee 

Schleimer to approve the Regular Meeting Minutes of March 2, 2015 as submitted to the 

Board (with the two noted typo’s to be corrected), all in favor. 

Motion Adopted 

Mayor J. Michael Cindrich  Aye 

    Trustee Jean Farber   Aye 

Trustee Peter Grunthal  Aye 

Deputy Mayor Anthony Markus Aye 

Trustee Karen Schleimer  Aye 

 

 

10) Non-Local Business:  None. 

 

11) Public Comment – (20 Minutes please see video posted on line) 

 Mrs. Kim Terlizzi asked several procedural questions regarding the signing of the 

Police IMA.  

 

 Mr. Louis Terlizzi asked several questions regarding the Village’s options should the 

Village choose to leave the Westchester County Police.  

 

With no other comments at this time the meeting ended at 9:00 pm. 

 

 

_______________________________ 

      Gennaro J. Faiella 

      Interim Village Manager 


